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SUBJECT: BELGIAN STATEMENT ON REVALUATION OF GOLD HOLDINGS 

REF: STATE 60718 

1. NO PUBLIC STATEMENTS KNOWN TO US AS HAVING BEEN MADE 
ON THIS SUBJECT BY BELGIAN OFFICIALS. HOWEVER, THE USUALLY 
RELIABLE FINANCIAL COLUMNIST OF A BRUSSELS DAILY (LE SOIR) 
REPORTED ON DECEMBER 18 THAT HE HAD RAISED THE SUBJECT 
WITH A WIDE GROUP OF GOVERNMENT AND CENTRAL BANK OFFICIALS. 
ACCORDINT TO ARTICLE, THEY TOLD HIM THAT BELGIUM DOES NOT 
INTEND TO REVALUE ITS GOLD AT PRESENT BECAUSE (A) POSITIVE 
BOP SITUATION MEANS THAT THERE IS NO UTILITY IN REVALUING 
HOLDINGS, (B) BELGIUM’S FOREIGN EXCHANGE RESERVES ADEQUATE 
FOR FRESEEABLE FUTURE, AND (C) BELGIAN FRANC ONE OF STRONGER 
CURRENCIES IN EUROPE. 

2. ARTICLE ALSO QUOTES FINANCE MINISTER DE CLERCQ AS 
SAYING THAT BELGIUM WOULD PREFER TO DO REVALUING (IF ANY) 

OF ITS GOLD IN CONCERT WITH AND SIMULTANEOUS TO OTHER 
WESTERN NATIONS. 
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